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M/S. VARUN JAIN

Independent Auditor’s Report

To
The Members of
OMAT Business Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

1. We have audited the accompanying Ind AS financial statements of OMAT Business Private Limited
(‘the Company’), which comprise the balance sheet as at 31 March 2024, and the statement of profit
and loss (including other comprehensive income), statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (‘the Ind AS Financial Statements’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013
(‘Act’} in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company asat 31 March 2024, and
its profit and other comprehensive income, changes in equity and its cash flows for the year then
ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the audit of the Ind AS Financial Statements saction of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI) together with the ethical requirements that are relevant to
our audit of the Ind AS Financial Statements under the provisions of the Act, and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
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l(-A } CHARTERED ACCOUNTANTS
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Ind AS Financial Statements.

Other Information

5. The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report but does not
include the Ind AS Financial Statements and our auditors’ repart thereon. The Other Information is
expected to be made available to us after the date of this auditor's report.

6. Qur opinion on the Ind AS Financizal Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. Inconnection with our audit of the Ind AS Financial Statements, our responsibility is to read the other
information and, in doing 5o, consider whether the other information is materizally inconsistent with
the Ind AS Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a materizl
misstatement of this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial Statements

8. The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act, with respect to the preparation of these Ind AS Financial Statements that give a
true and fair view of the state of affairs, profit and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian accounting standards (‘Ind AS’) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

9. In preparing the Ind AS Financial Statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
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concern and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

10. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's responsibilities for the audit of the Ind AS Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

12

OMAT BUSINESS PRIVATE LIMITEL @@} :

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

puarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the ecanomic decisions of users
taken on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

a.

Identify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinian.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(32)(i) the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Ind AS Financial Statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our zuditor’s report to the related disclosures in the Ind AS Financial
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Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e. - Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures, and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

13. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contrel that we identify during our audit,

14. We also provide those charged with povernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

15. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

16. As required by Section 143(3) of the Act, we repart that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The balance sheet, the statement of profit and loss including other comprehensive income,
the statement of changes in equity and the cash flow statement dealt with by this Report are
in agreement with the books of account,

d. Inour opinion, the aforesaid Ind AS Financial Statements comply with the applicable ind AS
specified under Section 133 of the Act.
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e,

On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, nane of the directors Is disqualified as on 31 March
2024 from being appointad as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Ind AS
Financial Statements of the Company and the operating effectiveness of such contrals, refer
to our separate Report in ‘Annexure B’.

In our opinion and according ta the information and explanations given to us, the
remuneration paid/payable by the Company to its directars for the financial year under report
is in accordance with the provisions of Section 197 read with Schedule V of the Act,

17. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our information

and according to the explanations given to us:

d,

OMAT BUSINESS PRIVATE LIMi i cu

The Company has no pending litigation as at 31 March 2024, Accordingly, there is no impact
on the Ind AS Financial Statements.

The Company has made provision as required under applicable law or Ind AS for material
foreseeable losses, if any, on its long-term contracts in nature of providing long term services
to its clients. The Company does not have any derivative contracts.

The management has represented to us, to the best of their knowledge, that no funds {which
are material either individually or in aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(‘Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, Based
on reasonable audit procedures adopted by us, nothing has come to our notice that such
representation contains any material misstatement.

The management has also represented to us, to the best of their knowledge, that no funds
(which are material either individually or in aggregate) have been received by the Company
from any persan(s) or entity(ies), including foreign entities (‘Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on reasonable audit procedures adopted by us, nething has come to our notice that
such representation contains any material misstatement.

The Company has not declared or paid any dividend for the year or during the year.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recarded in the software. Further, during the course of our audit we did not come across any
instance of an audit trail feature being tampered with, Furthermore, as the proviso to Rule
3(1) of the Companies (Accounts) Rules 2014 is applicable from April 1 2023, reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 on preservation of audit trail as
per statutory requirements for record retention is not applicable for the financial year ending
March 31, 2024

For M/s Varun Jain
Chartered Accountants
Firm Registration NuT\ber: 557212 OMAT BUSINESS PRIVATE LIMITED

A £

Varun Jain

Sole Practitioner

%

Authorised Signatory

/

[

ICAI Membership No.: 557212,
Place: New Delhi
Date: 24 May 24

- CERTIFIED TRUE COPY

Registered Address: F-59, Kamla Nagar, New Delhi — 110007
Ph: 9898204202; E-mail id: varunjainl1000@gamil.com



CHARTERED ACCOUNTANTS

|CA&1 M/S. VARUN JAIN

Annexure A to Independent Auditor’s Report of even date to the members of OMAT Business Private
Limited on the Standalone financial statements as of and for the year ended 31 March 2023 (Referred to
in paragraph 1 of our report on the other legal and statutory requirements.

OMAT BUSINESS PRIVATE;H-,‘. .

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

The company is in Process of compiling proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. [refer note no 49 (c)(i)].
Further the company does nat have any intangible assets; hence this clause is not applicable.

According to the information and explanations given to us and on the basis of cur examination of
the records of the Company, the company has a regular programme of physical verification of its
property, plant and equipment, by which it is verified over a period of three years in a phased
manner. Accordingly, during the year certain items have been physically verified which, in our
opinion, is reasonable having regard to the size of the company and nature of its property, plant
and equipment. Based on the information and records provided, no material discrepancies were
noticed on such verification and the company is in process of reconciling with books of accounts.

According to the information and explanations given te us and on the basis of our examination of
the property tax receipts and lease agreements and / or registered sale deed / transfer deed /
conveyance deed provided to us, we report that, the title deeds of all the immovable properties
disclosed (except where the company is the lessee and lease agreement is duly executed in favour
of the company) in the financial statements and included in property, plant and equipment and
capital work-in-progress are held in the name of the company as at the halance sheet date.

- The company has not revalued any of its property, plant and equipment (including Right of Use

Assets) and intangible assets during the year.

According to the information and explanations given to us no proceedings have been initiated or
are pending against the company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder. Therefore, provisions of

clause 3(i)(e) of the Order are not applicable to the Company.
@{@/
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(ii)

a. As per the physical verification program, the inventories of the Company were physically verified

during the year by the management at reasonable intervals, In our opinion and according to the information
and explanations given to us, the coverage and procedure of such verification by the management is

appropriate having regard to the size of the company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventory were noticed on such physical verification, when
compared to the books of accounts,

b. According to the information and explanations given to us and as per the records verified, the
Company has not been sanctioned working capital limits in excess of 5 Crs, in aggregate, at any point of time
during the financial year, from banks financial institutions on the hasis of security of current assets at any
point of time during the year and hence reporting under Clause 3(ii)(b) is not applicable to the company.

(iii) Company has made investments in its subsidiary companies during the current year and has provided
Buarantee or security and granted loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year.

a. The Company has provided loans during the year and details of which are given below:
Aggregate loan outstanding at balance sheet date
- Subsidiaries - Rs. 2,69,75,593

The Company has not provided advances in the nature of loans or security to any ather entity during
the year.

b. The investments made during the year are, in our opinion, prima facie, not prejudicial to the
Company's interest.

c. In respect of the loan granted by the company to its subsidiaries, the schedule of repayment of
principal and payment of interest has been stipulated and repayment of principal amounts and
receipts of interest have been regular as per stipulation.

d. According to the information and explanations given to us and based on the audit procedures
performed in respect of loans granted by the company, there are no overdue amounts remaining
outstanding as at the balance sheet date.

e. There were no loans or advances in the nature of loan granted to companies which was fallen due
during the year, that have been renewed or extended or fresh loans granted to settle the overdues
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of existing loans given to the same parties, Accordingly, we are not offering any comment on clause
3(iii)(e) of the Order.

f.  According to information and explanations given to us and based on the audit procedures performed,
the company has not granted any loans or advances in the nature of loans either repayable on
demand or withaut specifying any terms or period of repayment. Hence, reporting under clause
3(iii)(F) is not applicable.

(iv] According to the infarmation and explanations given to us, the company has not granted any loans, or
provided guarantees or securities to the parties covered under the provisions of section 185 of the
Companies Act, 2013. The company has complied with the provisions of section 186 of the Act in respect of
loans granted, investments made and guarantees and securities provided to the parties covered under
section 186 of the Act.

(v) In our opinion and according to the information and explanations given to us, the company has not
accepted deposits or amounts which are deemed to be deposits within the meaning of section 73 to 76 of
the Act or any other relevant provisions of the Act and the rules framed there under (to the extent
applicable). We have been informed that no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or other Tribunal in this regard.

(vi} the Central Government has specified the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for the products / services of the Company however in view of the turnover being
lower than prescribed limit, the company is exempted from maintaining cost records.

(vii)

a. According to the records of the company, the company is regular in depositing undisputed statutory
dues including Goods and Service Tax. Provident Fund, Employees State Insurance, Income Tax, Sales Tax,
Service Tax, Duty of Customs, Excise Duty or any other material Statutory Dues with the appropriate
authorities to the extent applicable and there are no undisputed statutory dues for a peried of more than six

manths from the date they become payable as at March'24,
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b. According to the records and infarmation and explanations given to us, there are no statutory dues

referred to in sub-clause (a) above which have not been deposited as on 31st March 2024 on account of
disputes.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
accounts, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix)

a. In our opinion, on the basis of audit procedures and according to the information and explanations
given to us, the Company has not defaulted in the repayment of loan or other borrowings or in the payment
of interest thereon to its lenders during the year.

b. According to information and explanations given to us, the company is not declared willful defaulter
by any bank or financial institution or other lender during the year,

C. According to information and explanations given by the management, the Company has not raised
money through term loan during the current year. Hence reporting under clause 3(ix)(c) of the Order is not
applicable.

d. On an overall examination of the financial statements of the Company, funds raised on a short term
basis have, prima facie, not been used for long term purposes by the company.

e, On an overall examination of the financial statements of the Company and based on the
representations of the Company, we report that the company has not taken any funds from any entity or
person (or of the funds raised through issue of shares or borrowings) on account of or to meet the abligations
of its subsidiaries.

f. The company has not raised loans during the year on the pledge of securities held in its Subsidiaries,
(x)
a. The company has not raised any money by way of initial public offer or further public offer (including

debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the order is not applicable,
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b. During the year the Company has made the right issue of equity share capital [Note No 15(i)]. The
Company has complied with the requirements of relevant sections of the Companies Act, 2013 and the funds
raised have been prima facie used for the purpose for which they were raised. The company has not made
any preferential allotment or private placement of shares or convertible debentures {fully, partially or
optionally convertible) during the year.

()

a. Based on the audit pracedures performed and considering the principles of materiality outlined in
Standards of Auditing for the purpose of reporting the true and fair view of the financial statements and
according to the information and explanations given to us, we have neither come across any instance of
fraud by the company or on the company, noticed or reported during the year nor have we been informed
of any such case by the management,

b. To the best of our knowledge, no report under sub-section (12) of the Section 143 of the Companies
Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the financial year and upto the date of this
report.

L As represented to us by the Management, there were no whistleblower complaints (WBC) received
by the Company during the year and provisions related to WBC are not applicable to the company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefare, the provisions of Clause 3(xii) of the
Order are not applicable to the Company.

(xiii) The Company is a private limited company and accordingly the requirements stipulated by provisions
of Section 177 of the Companies Act, 2013 are not applicable to the Company. In our opinion and according
to the information and explanations given to us, the company is in compliance with section 188 of the
Companies Act, 2013 where applicable, of all the transactions with the related parties and the details of the
related parties have been disclosed in the standalone financial statements as required by the applicable
Indian Accounting Standards.

(xiv) We have considered the internal audit reports of the company made available to us in the course of our
audit. According to the information and explanations given to us, the company has an internal audit system
commensurate with the size and nature of its business.
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(xv) According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with them and during the
year hence provision of section 192 of the Companies Act 2013 are not applicable to the company. Therefore,
the provisions of clause 3(xv) of the order is not applicable.

(xvi) According to the information and explanations given to us, we are of the opinion that the company is
not required to be registered under section 45-ia of the reserve bank of india act, 1934 and the company is
not a core investment company (cic) as defined in the regulations made by the reserve bank of india,
accordingly the provisions of clause 3(xvi) of the order are not applicable; or

a) The company is a non-banking financial company as registered under section 45-ia of the reserve bank of
india act, 1934 b) 1934, accordingly the provisions of sub-clause (b) of clause 3{xvi) of the order is not
applicable;

¢} The company is not a core investment company (cic) as defined in the regulations made by the reserve
bank of india, accordingly the provisions of sub-clause (c) and (d) of clause 3(xvi) of the order are not
applicable;

{xvii) According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial year and the
immediately preceding financial year;

(xviiijThere has been resignation of the statutory auditors during the year and there were no
issues,objections or concerns raised by outgoing auditors.

(xix)According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the board of directors and management plans
(read with note no 52} and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is incapable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

(xx)The Company was not required to spent any amount towards corporate social responsibility(CSR) during
the year and there were no unspent CSR amount during the year requiring the transfer to a fund specified in
Schedule Vil of the Companies Act, 2013 or special account in compliance with the provisions of sub-section
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(6) of section 135 of the Companies Act, 2013. Accordingly, reporting under Clause (xx) of the order is not
applicable for the year.

(xxi) The Company has not prepared the consolidated financial statements by availing the exemption
mentioned in the Notification 742 (E) dated July 27, 2016 issued by the Ministry of Corporate affairs and
paragraph 4 (a) of IND AS 110 “Consolidated Financial Statements”, Further, OFB Tech Private Limited, which
has been incorporated in India (Holding Company) will file the consolidated Financial Statements with the
registrar of companies which will be in compliance with the applicable Accounting Standards {IND AS).
Accordingly, no comment in respect of the said clause has been included in the report.

For M/s Varun Jain
Chartered Accountants
Firm Registration Number: 557212

Sole Practitioner
ICAl Membership No.: 557212
Place: New Delhi
Date: 24 May 24
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Opinion(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date to the Members of OMAT Business Private
Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of OMAT Business Private Limited
(“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone Ind AS financial
statements of the Company for the year ended on that date which includes internal financial controls over
financial reporting of the Company’s Jeint Operations which are companies incorporated in India

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and its Joint Operation Companies incorporated in India
are responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial contrals that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company's policies, the safeguarding of its assets,the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company and its Joint Operation Companies incorporated in India based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
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J(-A ' CHARTERED ACCOUNTANTS
whether adequate internal financial controls ever financial reporting was established and maintained and if
such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have abtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company and its
Joint Operation Companies incorporated in India

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with autharisations of management and directors of the company; and (3) provide reasanable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also, prajections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial contral
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
|
W
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[%] M/S. VARUN JAIN

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
and its Joint Operation Companies have, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal contral over financial repaorting criteria established
by the Company and its Joint Operation Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M/s Varun Jain
Chartered Accountants
Firm Registration Number: 557212

Varun Jain /

Sole Practitione

ICAl Membership No.: 557212
Place: New Delhi

Date: 24 May 24
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OMAT Business Private Limited
Balance Sheet as a1 3] March 2024

(All amounts are in Rs. Lakhs, unless otherwise tated)

Particulars N Asat Asat

31 March 2024 31 March :023
L ARSETS
AL Non=current asaets
Property, Plant and Equipment iy 314288 317126
Right of Use Assets i) s1262 136371
Capital Work in Progress 3Hui) 97423 41171
Financial assets:

(i) Investment 4 2401408 15.,6014.00

(ir) Loan 5 . 27163

(i) Otbier finaneial aszets 3 el 7561
Defemred tax assets (net) T 14531 67
Crher non current assets 14 S50 89 55039
Sub-total {A) 29.4158% 2145953
B. Current assels
Invemtones 9 15574 50044
Financial assels.

(1) Trade receivables (11} 12352 359,19

(1) Cash and cash equivalents Il 1,138.00 92832

(it} Loans 12 16875 35188

(1) Other financial assets 13 2349 333
Other Cusrent Asset 14 31214 226462
Current tax assets (Net) 3 267.29 26799
Suberotal (B) 341057 4,650.77
Tatal Assets (A+11) 31.817.4 26,140.30
11 EQUITY AND LIABILITIES
. Equity
() Equity share capital 150} e ded | 5532
(b} Oiher equity 15ty 24,681,57 16,769.50
Sub-tutal { T} 24760.78 16,824.62
Liabilities
D. Non-current liabilities
Fmaacial liabnlities.

(1) Lease Liabilities 16 207.81 1,35457
Provisien 17 8.29 1710
Deferred Tax (Net) = .
Sub-toral (D) 516.09 137167
E. Corrent [iabilities
Financial Liabilities

(i) Barrowiigs 18 175454 227254

(1) Lease Liabilities I6 3w 7135

(it} Trade Payables

Total outstanding dues of micro enterprises and srall enlerprises = =
Tatal sutstanding dues of creditors other than sucio enterpines 19 278810 118458
and small enterprises

(1) Other inancial isbibties n 2,951.23 232849
Other carrent liabalities 21 28409 1.586.50
Proviszon 17 0.20 0.15
Sub-total (F) 7,550.55 104401
Tutal cquity and Habilities (C+D+E) J2,827.42 w
See sccompanying notes forming part of the fnancial statements 1-53

As per our report of even date
For MA Varun Jain

Charterad Accounants
Fin Reg No.

Place: Dellu
Date: 24 May 2024

For and an bekalfl of the Board of Directars of
OMAT Business Private Limited

OMAT BUSINESS PRIVATE LIMITED

o St

Authorised Signatory

DIN; 06595417

Plaze: Gurugram
Date: 24 May 2024
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OMAT Business Private Limited
Stztement of Profit and Lo for the yesr ended 31 March 2024
(AN armounts are in B3 Lakis, unless otherwise sated)

Particulars Notes For the year ended 31 For the year ended 31

March 2024 Murch 2023

L Revenue lrom operations 2 6401 0% 95,824 86
L Cther mcome I 117.19 284,49
L. Total lucome 4.600.24 97,100.35
IV. Expenses

Cot of muzerials consvmed 24 2,108.60 2,084.38
Purchases of siocksin-trade 25 3,724 00 93,236:98
Chasges in inventenes of finished goeds, work-u-progress and stock-ie-trade 6 151,39 [149.55)
Employez benefit expense i 2208 264,02
Finance cogts ] 141 68 462,91
Deprecistbon and amoetisation expense 2% a0 139,96
Other expenses i 15591 D72 48
Total expenses T 49640 A7.011.1%
¥. Profit before tas (111-1V) (595.66) 98.20
V1. Tax expense

Current tax - 2538
Deferred tax chesgel (credif) {147 79) {D.67)
Tolul tax expense (247.79 24,71
V1L, Preafit fur the year (V- V1) (44848} T3.4%
VILL Qiher comprehensive income

(1) Jtzms that wall et be veclassifed to profitor loss 1153 -

(0} Ingeme-tax effest relating to item that will not be veclasfied to profic o foss 2.80) =
Oiker comprehensive income for the year 18 - =
IX.Totnl comprehensive income for the year (VIIHVIIN {440.25) T3.49
X. Earniugs per equity share of Rs. 10 each

- Basic {in Rupeea) il (7a8.71) 1502
- Diluted (i Bupees) (76 71) 1401
See accompaayiug notes forming part of the Tuaacial statemen s 1-53

As prer oar report of even date

For Al's Varuna Jain For and an behalf of the Board of Directors of
Charrered Ace / OMAT Business Private Lismited 4 L
Firm Reg No

MJ’-‘ .
e Ly
Varun Jain /
Asish Mobapatra Viliram Singh
Membership Ma, Director Direstor
DIN, 06650216 DIN: 06595417
Place Deliu
Tate 24 May 2024
Place: Gurugram

Date: 24 May 2024
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OMAT Busines Private Limited
Statement of cash fow

(AN swounts are in R Lakhs, unlens otherwise stated)

Far the year ended 31 For the year ended 31

Particulary March 2034 Mareh 2023
Cash Now fram operating acihitics:
Nt poofin  Joss for the year hefoce tax {59 4] 9%.20
Adjustmeut for :
France con 14168 462491
Deprecistion 1430 13996
G on ROU Modifiction 61.42) -
limterest received 134.97) (270.33)
Operating cash flow belore working eapital changes (447.67) 430,74
Alljullmenl: For working nplui dmun

Decyease in trade (K74.54) (16387}
({Intsease)’ Decrease i other financial asseis {145%) (151}
(Tncrease) Decrease in other awen PR R ) {1264 62)
(Increase) Decresss ia mventones Haw (500 44)
Increase! {Decresce) i ather current babiktiss (155840 1,571 44
Increase/ {Decrease) in teade paysbles 1,603.22 110 25
Increase/ | Decresse) in Provisien m 1725
Increase/ (Decrease} in oer finanzisl Lishility (14.53) 2811
Cush generated nied in aperdtians LM piie ]
liscorme roe pael {net of refind ) oM 29650
Net cash nsed im cperating activities (A) ML (67.00)
Carh flaw from investing activitics:
Capital pependiture o property, plant and equipment’s nchoding capital work in progress (R} (3,946 92)
Hark deposns veth onginal matenty mare than 12 monilis matwiry nna (75.61)
Loan ghea ra/repayment fom sabaidsary companics(Met) LR 1,407 93
Tnterest recenved 20 28515
Trrvestimeent in subsachary comgianies (8,400 08) {21607}
Net cash generated lrom investing activitics (B) {Mﬁgﬂ iMﬂ
Cash Naw from Fnancing stfivities:
Procesds of ssue of share capitel (meluding secunties preawam) 817640 599319
Pracesds of shon-serm barrawargs fram Helding Conpary TR0 LHeIL
Payneni of lease Isbilities (88 1) (11EE6)
Meepanament of short-tam borrowings from Helding Corpany (1,288 00} (2548 44)
Fance Cast 815 (192 70}
Nef cash generated from financing serivities {C) 7,718 4.655.70
Net ncrease m cash and cub equivalents (A +3+C) 20963 39317
Chah and cash equivalants 3t begmavng of vesr 2832 31014
Cash and cash equivalents at cod of year |,138.00 51331

Cash and cach equivalents ineladed m the Stanement of Cash Flows ceimprse the fallowng:

Particulars
{2 Canh on band
[Balances with backs

= i caret accowts {Refer note 11)

Nates to Statement of Cash Flows:

A ar Men Mauch, 2024

As at $ist March, 2023

02
113173 283
1.118.00 928,51

1 The cash Naw stazement has been pecpared wider the indwest methiod ac set out m bad AS 7 on Stacement of Cach Flows

See sccompanying notes farming pant of the Bnancial stalements

As per aar repart of rven date

Dre: 24 May 2028

OMAT BUSINESS PRIVATE LIMITED

U gt

Authorised Signatory

Forand on behalf of the Board of Director of
OMAT Business Private Limited
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OMAT Business Private Limited

Notes to the financial statements for the year ended 31 March 2024 == !
(Al amounts are in s, Lakhs, unless atherwise stated)
Note 3(i) - Property, Plant and Equipment

Deseription of Assets Freehold | Laptop & | Furniture Office Plant & Factory Total

Land | Computers Equipment | Machinery | Building

L Gross carrying amonnt

Balance as at 31 March 2022 16651 - - - - - 16651

Additions 2,104 97 10.37 147 744 27.15 269.34 3,02074

Dispasal - - - - - .

Balance as a1 31 March 2023 227148 10.37 1.47 744 27.15 £69.34 3.187.25

Additi - # 1.07 144 238 - 489

Disposal - - - - - -

Halance as a1 31 March 2024 237148 1037 2:54 888 29.53 26934 319213

11 Accumulated depreciation
Balance as at 31 March 2022

Depreciation expense for the year - 1.38 0.0z a0 027 1422 1599
Disposal 3 s - = B :
Balance as at 31 March 2023 - 1.38 0.02 010 0.27 1422 1599
Depreciation expense for the year - 321 0.23 0.50 1.79 27.53 3326
| Disposal % - - - - .

Balance as at 31 March 2024 - 459 0325 0.60 208 41.75 49.25
1L Net carrying amount (I-11)

As at 31 March 2024 227148 578 229 A28 2747 827.59 3,142.88
As at 31 March 2023 2,271.48 $.99 1.45 7.34 26.88 85512 3,171.26
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OMAT BUSINESS PRIVATE LIMTED
Statement of changes n Equity far the year ended 31 March 2024
{All amounts are in Ry Lakhs, unless ocherwize siated)

A Equity Share Capital

Particulars Ney Aot Ameuint
Chpening Balsince a5 wn L Aprit 2012 6,590 300 S0 607
Add: Frpuity shares issued during the year 1,593,541 1923410 193s
As ai 31 March 2023 533,131 5531 310 ELET
[hpening Balance ar an | April 2023 LESRLL S50 5.3
A Fepuiry shares issued during the yesr pRE 1IAXRA20 FRE
As al 31 March 2024 TEL113 7920130 .
B (iber Fgulty
Far ihe year roded 31 March 2024
Reserves and Surpha
Particulars o 3 Total sther equity
Securities presibam e ings
As at 31 March 222 1070170 17.07 18,719.77}
Secunises premaum on thase s YL ] - 587998
Share iee cxpaie 144 - 593
Profit for the Year . T340 714y
her congehensve incote during the vear {net ol tay) . = =
16,678.74 74| 604953
Asat 31 March 2023 1708144 90.58 16.769.30
Secarities premim on shars isioed LR ] . 83702
Share 1asue erpense 4.7 - 40
Profil Fov the Ve - (448,53 (#4543}
(Other comptehens ve income dusing the year {nel oltaz) - L) 563
25,031.26 [440.15 51217
A ad 30 Maich 124 63,113.40 (M.ﬂll 1468157
See woeampanying notes Narmbng part of the financial 1-53
shuiements
As per our ceport of even date
For Mis Varen Jain 5 / For and on lehall of the Board of DHrector of ¢
Chartered Accoun OMAT Basiness Private Limiied
Furm Beg Ha ) W v
\/L/ :
Varua Jain Aslah Mehapaia
Panasr Director
Membervhip No\$® DN Dttt
Flace Dellu Place: Gurugram

Date: 34 May 2024
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OMAT Rusiness Private Limited

Notes 1o the financial statements for the yenr ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 3 (ii) - Right of use assets

Description of Assets Flant & Marmiery Tl
on lease

1, Gross carrying amount
Balance as at 31 March 2022
Additions 1,487.68 1,457.68
Deletions - E
Bal as at 31 March 2023 1,487.68 1,487.68
Additions = %
Modification of ROU T799.83 799.83

Il a5 at 31 March 2024 647.85 1.487.68
1L Accumulated depreciation
Iial as at 31 March 2022 - -
Dpreciation exy fior the year 123.97 123.97
Deletions = =

as at 31 March 2023 123.97 123.97

Depreciation expense for the penod 51.26 51.26
Deletions - %
Balance as at 31 Murch 2024 175.23 175.23
L Net earryving amaunt (I-11)
As at 31 March 2024 512.62 S12.62
As at 31 Mareh 2023 1,363.71 1,363.71
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OMAT Business Private Limited
INotes to the financial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwize stated)

Note No. 3(jii)- Capital work-in-progress

Capual werk-in-progr luding mochinery in hand/under erectioningtaltation, Building under construction, Plant & Machinery in hand/at site
and Pre-operative (mefuding wial nan) expenditure during the ioa peniod pending allocation/capitalization as detailed in note no. 51
7 Asat Asat
Theicsu 310324 31.Mar-2023
Opening balance 41171 =
Add: Inenrred during the year 562:52 1,327 48
Less: Capitalised during the year 91577
Balance at the end of the year carried 97423 41171
aver

Capital WIP ageing
As at 31 March 2024

B Amount in CWIF for a period of x

g Less than 1 year 1-2 years 2-3years | More than Jyears Tol
Gujarat Plam Project 562.52 411.71 - - 974.23
|P'rosect temporanty suspended - - - - -
Total 562.52 41171 - - 974.23
Asat 31 March 2023

owIp Amount in CWIP for a period of Total

Less than | vear 12 years 2-3 vears More than 3years

Gujarat Plant Project 41171 - - - 411.71
Projest tempaorarily suspended > = = = ¥
Taial 41171 - - - 41171
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OMAT Busisss Private Lisiied

Motes Ln the finpacial dlalementn for the vear ended 31 March 2024

TAIN gty are en Rs. Labls, waless olberaise staled)

Tiabe de Envest memis

Farticular T At st 31 Mereh 1920 | As w1 31 March 2023 ===
[ Now. Fore Vaine Amosnt | Nai. Face Value Ameust |
Al i equity in wabsidiaric-At Cost
Unquited luvestments {o8 Rully paid)
Aceordd Organics Frivale Limied f062.231 (L) ESEDO4 102881 100
Coavirn Sufutions Lid LITin a4 10,19 4,790,323 L72.002% mm
L aumi Fosh Privase Limited 12.7m10% Lo URIEE ) 4,71.648 0.0
5n Mukha Rosd Products & Civil Labs Privais Limied RIS 10000 343013 142.1m 100.00
oy Chom Pyt Led . - - (LR Wi
Tarestment (A}

Agregate smant of sngquoted vesinemis
Agregate amaunt of impairmest in valoe of inyvemests

Note % Lusn (Noa -arrot)

As 1 31 Mareh 2024

As ol 38 March 2023

= Unsecured, considered goad
Warkeng canital toa ta Subtidoan®

TOTAL

* The compay i chagiog 17 % wnterest oa vworking capral kian From | Aprd U2 raie will be 1%

EriR ]

27168

Note = Chther Financial Awen

As 3t 31 March 2124

As sl 3 March 2023

Bk depositn voith corganal msteniy more dian |2 momhs maturity §

Py againt bask gearsiase

Tl

N 7 Dirferred Tan Assons (net)

As a1 31 March 2024

Delenved Tax Amcts being tan impact an (A}
Esponses allowable on payment basiy

Lease lisblatas

Curod, Ve Loss

Dietorred Tas abilly being tay imuact am (B} =
Fropaty, plat and cqagunmi and othor miangible asses

Irederred 1 aesets/habiltied) foet) (A-B)
Foor mavmenet , refer nete pa. 41

2
[PXL5
(kB ]
it 26

16372
16372

14558

As a1 31 March 2023

&4l

s

Ja119

6T 481
a1

047

Nete & Cuirrest 2y Aswetsl {1 hes) (Ned)

As at 3] March 2004

Avat 11 March 2024
L

TORTCS Receis able FYCET)

Pravision for Taxes 3
267.29 2700

Now Iarcal At a1 31 Margh 3931 As ot 31 March 2021

(Vawod ot Cost or Net Realuwabile Valor, whicheves is fower)

Raw Mutcrial a7 i

Woek-im progess® - 457

Finihed Gaads® T VIR

Sieck m Linde 175 LR

Siores & Spares e

Sern

Total laveaterss i

* Dl udling ivial sum siovh

owTBY
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Note 10-Trae toceivables

{3 Socwred, cousmderod gacd
i) Visioowed, conadered ol
{2) Dowbtinl

TOTAL

O the above, e recenables frmn:
= Relued Partics

Tatad

Asat 31 March 2024
Paticular

Undispasad rade recesvables. sovandared goods

Undvputed rade receivables-ihech have signdicast mereace in gred etk
Vnkispune wack: s shicas crodt mpaired

Dhspated trads rocer ablesreoninderod pood

Drispated trade recavvables-nhach have significant woease w coedit fiak
Drispated trada recaivabled-oredit impaised

As ut 31 March 3023
Paricutar

U B v aiick

Uncispaizd irade bilcs-vahich he g riaks
Undispeted trade recenablsi. eredd umpaed

Disputesd tracks rescis chlet considersd good

Disputad radk receivables-which have @ gnificant increaea in credit ok
Dugputed trads recoivabiles crodit impascd

Hictes:

As 31 31 March 204 A at 31 March 2023
LS EECN )
LLEIE 15919
61308 16107
61100 ok 12
(TN 3319
More than §
23-3 yeans yeary
LimT 3 =
110 77 ) TTH - - 121458
Duisianding for the fullswing pevinds fram the deoe date of payments
Tonmthant 6 mani | More than 3
Not Due. ki Jea 12 yeary 1-1 yean yeary Taial
31840 amn - - FXINT
ETENT) FER) - [N

1§ Cred pervsd of the Conepany ponerally ranges betweon O - B0 devy, The company has esed the maciical evpudezs of bl AS 117 (pars 6 24 ot adpuiod the consderatan Tor ihe eilacts of the femsmcang componerd where the radil percd

8] year o

I} Refer nosa po 54 for crodd nik

Naie 11-Conh and Cash Frquivalents

Asat | March 2024

A ue 31 March 2023

= b currcal acevunts LT Lrs
=~ Cash o hasd .
Totd 1148 92837
—_— B ]
Mote 1 1-Losas (Curvest) At ar 31 March 2024 As at 3 March 2023
= Umnecured, cnmiderend gaad
Workizg caputal loan 10 Subuidiary 16971 14088
Teld
* The company u charging |9 %% itoest on workisg capieal b 2078
Note 13 . ©1ker Finanoal Aisels A at 11 March 2004 Aa st 3] March 2023
Actired Ieterest Lias i3 Subtaiary 61l in
Sevurity Depesit
«Rat - 03
- Oy 1016 1
Aesried Interssi o Fvad depoait Lm L&
231
Bote 14 « Other Curremt Aty As at 31 March 2024 As at 31 March 2023
Mon -curreal Curvont Mo =curren| Curreat
Advanc2 12 Supplier
Laptal sdvance LLER L) - L1 1.
= Unher Advaness - 5% . oMy
Balance with gont. Authorsias - . . *
Goods & Servien Tas AR . 257133
Prepaid Expencs an - 506
Tatal EELE 7] JOH L) T
———

MITED = .
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Ax at 31 March 202)

Nate 15 (0} Equity Avan 31 March 3024

16) Equaty Share Capitsd NeoofShare  Amoss) Neo. ol Share Amsusl

Antharived ¥

Equay Shase of Ry 10 encs 2,00 004 L1} G 0600 5]

1.0 A &,

Tonucil, subcribed and fully paid-up

Tquity Shouea of Fa. 10 cak . ] 55819 353
73,31 EXIBE]) w532

€ Duuring the year, suthorsed ihare capaal of the Compans hasinersssed b0 Be 80 Lakhs & dd ua $00000 mow. of copaty hearc of Bs. 14 cach frsm Fs 67 1akis v i W00 men. of copiity thares of K. 10 cacs

() Reconciliatian of sharss eutitusding 21 the begining sod 38 the eod of the veur:

Asat 31 March 2004 An st 31 March 2023
Equity Share HNa. af shere Fasce Velue Amoust  Na. of share Faee Vahie Aot
At the bcirming of the year 553051 1 31 1440 10 1607
M. Shares ianed durmg the vear 238,582 il nw L9384 n 1925
At the casd of the year B ) 7 1] b3 1] RN ESIT

Wighs, peefereeces and resurictions sttached Lo equity shires

The Eunpnvla oty one class of F,qmly Slxulﬂ\h‘ﬂce talue of By 1L each Mmh haschchder i aﬂlndlu o vele per shase. [n the event of biuadotion of the Compary, the holdors of equiy shioe will be entittsd 10 sosv
wemanning ausets of e Coempany, afler dntily semzsanis. The distnik will bs in tha tuarsber of equuty shares el by thie shascholdom. The divadond propoaed by the Board of Direcaces 35 sulsect 1o the
aparival of the stharchaldan i the mouing ‘.nuuTﬂmmI Mecting. except in case of interen divelend

Ae) Detaily ol sharcholibers bolding more than 5% shares in the Compay

Equaty Share
Avatd) March 2034 Axpt 31 March 2021
Neme
Mo of shaves 4 Holdmg No. of sharca % Holdig,
COFE Tech Private Limited (| inchudmg nominee sharchelder) a0 100, 0 55323 100,004
() Dherails of Pronsiers” share heling fa the Company
Eguity Shase Al -
; ; M. of Share ““':‘::‘ NaofShwe N SItdl
CFB Toch Frivace Lismiod {{ane ludmg ominge sharshaldar) T2 L1 100 00t 24 1 100 0%
AL [ LI NIT] 10000
{ed Dictads of shares beld by whtinese holdieg eompany | salding conspany asi | or (beir sbsibasies
Ap st 3 Blarh Su2d An 2t 35 Mares 2013
Ne. sf ibares Amsunt Ne. of Shares Amant
Molding Canspany
OF Tach Privass Limisal (inchidrg nomines eharssalder) 7001 7.0 383,591 ELS Y]

() In preceading five |3 years, Biare wrax nor ivsas of bodus, by bask, cancellation and isaws of shiaves fis ather 1haa cash comsbler ation

Ak Duaring tbe year the Corpany hirs aucd and slloisd | EADG mos. caity shiss o 14 ApHl 2073 and 230076 n0x squity shares of Ry 11 sach gu 26 March 2024 praveed

ol the jasee 0 Fla 23,80 Lakha by been Cully wiitised for the prpess

e xgkus was madg

Nate Na 15 (b} - thber Equity

Details of Reserve & Surpiug Av sl 31 March 3024 A 2t 31 March 2023

Soruriy Premism

Cpeaing Dalaace MaTaTY 1702 Ta

Add Socunity Premium on wmse of share ann 59mm

Lew Share hauc expeme 1570 18y

Clasing Balasce PLET TR 164TR.TH

Sarpley{Deficit) m sistoment of prefit md loss

Operung Balsace 20 46 1707

Add Profikloss) for the yeas 440224 14y

Add Oniver Comprebeating lusome (o of tax) L] -

Clsing Babamce 34969) [

Total Reserve madd Surpliss 2463157 16.769.30

Description of shares:

i Surplus! (Deficit) im statement of profd and boss

jh i slatcmnent of profit and los s (he accomeband proden eamed by the Company bl dae

(8] Srcurity Fromhem

The amownd recriver m ovcess of £300v3 hie of Lhe shares iseaed i recognised in Securitios presism Sévuriics premmiam 5 allowed 10 be used oy par the priision of Seciton 52 of ibe Companies Aot 30113

Hvae V6 -Flnancial Liabilities. Lease linhifitice Av a1 M March 2024 As ut 31 March 2123

Measurad at Amosised Cart Current Nnm Cerrent Curran Noa Corvent

Lomie Lisbubaies ik Aurn 7131 135457
ETE S07.81 T3 1 3

TED
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Note 17 -Provision

Ay 31 3T Nasch 3051

As ut 31 March 2013

Provisias far Emplay ee Beiefil
Pravision ef Grataity(Mote ma. 37
Trnision cf Leave Facashwent (Mols na 37

Curreet HNaa Corrent Current Non Carvent
am 00 nng 1045
LAL) 1N a1l L85
.18 19 1% 1110

Nate 18 -Finaneial Listilivies. Curreet Borrow ings

An at 31 Marrh 2024

As 31 30 March 2023

Lt froem heldng sompam 175450 22728
L —ame

“Loan taken from hodding sompsay for the purpose of torking capital & Losa i tepaysbie on demand {lnterest 2 1M p o froe 110,04 2673

Nate 19 -Trade Favahle Au ot 3l March 1024 As 21 31 March 2023

Trade payable touand «
- Total cutpianding dues of aticro enterprises aml s o8 ieprices

[NEZEG]

OMAT BUSINESS PRIVATE S';
~ = jll‘

LIMITED

Authorised Signatory

~Total gutstandang dues of ereditons ol than micro nerpaises and small o
L IB458
As ai 31 Mlarch 2024 Oumizsiing for follomiag peried [roe dus heu(w-:m
Particular Lews tham | Mare ihaa 3
LTS Year 1-2- Year 2.3 Yemry o Tl
MEME = = 2, - = =
Csers 23000 037 - - 7oL 02
Dipmind Docs-ASME » = - = 3
Duspstcd Does-thers - - - -
2,202 14 naz - - 2.563.07
Avat 3| March 2023 {hutstoncing for fullow g petid from due dase of payareat
Particalar Less than | More thin 3
Mt Due Year 1-3- Vear 3 Yeurs year Tatal
MSME - = - - - -
kb i Hau2 - - - Lisane
Dhaprted Duzi-MEME 5 x = = - !
Evapuied Duss Othars ; . < - =
&L LIET] - - [NETEDD
Pote 2. Dhiber Financis Lisbiies. As st 31 March 2024 A%t 31 Mateh 212
latareas on Loaa from Holdng Compan: 11y 1462
Capital Crediory mal 1441
Esplescts relaicd pavalde iy At
Pravisio For Expeuses T3l U5
Divderied Lishifity frafer sosc na 44 03)] b 1 21N
EXITE BT
M At af 31 March J024 Avmt 31 Mawrh J01)
Stmutory ducs payable nm [ZET)
Advance From Cusiomert lelstod Pasty | 1523112
Tetal 8.0 386 %0




OMAT Busiess Privute Limited

Notes to the financial statements for (e year ended 31 March 2024

{All arnounis are in Rs. Lakhs, unless otherwise stared )

For the year ended 31 Fer the year ended 31
Nute 22-Reveaue from sperations March 2024 March 2923
ta) Mevenur from sabe of products GBI |9 96812, 20
(b} Other Dgesstang Revenue §9 87 1266
TN XX
A Diasgerezation of revenne based on majar produets & services
{0} Revenue from sale of producrs
Sale ol wraded Grrods
~MNon Ferrom: 1049 49 00,552 02
-Steel o021 121858
CHber - G087
Sale of mamdiciured products
~AAL Blacks 2,641 43 25443
6,353.19 9651220
(1) Dhher apeeating revenae
Scrap AT 1268
~Other Suppan Serace - -
X e
Teotal revenue from operarens 483,08 96,824.86
I Timing of revemse recognition:
Pronduces & Sevices tremsferred at a point of tune 448305 96 824 &
648305 5, 81485
. Hevenue from Canfracts with Customers. disagzicgaied based on groyraphy(Revenue is
wneogaised at a poiat in time)
[hrestic 643103 P6.824 B4
Export = =
A8 405 S6.524 30
Fow the year eniled 31 For the year eaded 31
Note Li-Oiber lnconse March 124 March 2023
(2] Chher Support Service - Bl
1) Enderent lucome =
“Income tax refund - 039
-Bank Depiists 516 344
fe) Intevest ain foan gven 10 salnidinry compasies 4841 26450
{d} Rent Recanvad 3 (1]
o) Other Income 6242 =
117.1% 18449
For the yenr eaded 31 For the year suded 31
Note 2d-Cost of Material Consumed Mlarch 224 March 2023
Cast of matenah conmumed 10860 2,084 38
l-lﬂ &l 208435

OMAT BUSINESS PRIVATE LIMITED
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For the yearended 31 For the year ended 3|
Nate 25-Purchase of stockein-ivade Mareh 2014 March 2023
Purchuie of Siock in Trade
~Non Fenows 2078 06 8997633
“Sresl 14k 94 1,20013
=tither = 10s0
EEET 33635
3 For the year ended 31 For the year caded 31
Note 26-Chaunges s biven tories of finithed goods, i March 2023
worke-inepragress and stork-instrade
Inwentories af the End of the yenr:
Work in Progress - “n
Stack in trade 6124 .62
Fuwshed Gonds R0 LR b
Scrap 164 558
12573 EL A
Tovventories at the Ueginning of ihe year;
Wark n Progress 43,77 -
Stack i trade 3982 -
Fimighadt Goaids 93.1% -
Serap 7555 -
Add: Trasferred from CWIP
Work in Progress - 437
Fiithed Goods - 3828
Serap - 7588
30743 137.59
Mt deerease! (incresse) i mventories jﬂ,.w 114955}
Forthe year ended 31 For the year suded 3]
Nete 27-Employce Benefit Expenses March 2024 March 2023
Salanes and wages, meludeny boes 12:% 0708
Lentribution to provident md other fmds 9] T
Stafl welfare expermes 2264 145
Gentwity expenses unfinded) &07 1647
Eamed Leave Encatune {1.56) 67
12983 264.07
—
For the yearended 31 For the year aided 31
Note 18- Finance conty. March 2024 March 2023
Tnterest exp short-tem b 25 965 070
Frunce charged on Gnance leases 6365 15420
Oxkar finance cos Th3s HE
141.68 46201
Forthe year eaded 31 Far the year ended 31
Note 19-Depredation & Amovtiarien Cost March 2024 Mareh 1023
Propeny. Pt and Ecpupment k: B 1599
Right of use assers .26 12397
Adsa 13056
2L S
For the year ended 31 Far the year ended 31
Nate 30-Other Expenses Mared 2024 Mliarch 2023
Powar & Fuel 738 6578
Lonsumption of stores and spares 16:80 2100
Labour eharges {Contractar wages) 136:55 130,05
Packing Matetial 1563 16,80
Rend Exparer M7 10
Repers & Masttenance 59 i
Auditor Remumeration
for Statutory Audit 200 750
~fur Tax Aucke 50 L5
Leggal and other peofecnonal cosrs L3 s
Rate & Taxes LF ) o9
Fresght and cartags T sET03
Buimess Auclary Services 347 B8
Mucdlaneous expane ST 2404
56,91 ﬂz.g

OMAT BUSINE

oS PRIVATE LIMITED
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OMAT Business Private Limited
Mates o ihe linancial statenients for the year ended 31 March 2025
(AN 2wty ave in Ra. Lakhs, unless otherwise stated)

Note 31 - Earning per share

Far the year ended 31 For the year ended 31

March 1024 March 2023
Farticulars
Profit for the year anmbutable to aquity shases {In laki) (440 26) Tid9
Weighted average number of equity shares 573983 4,89235
Hane and dluted 23rming per shase (TNR) (re71) 15m
Note 32 (1) There mre no pends 13 litigan Tiabilitics as ot March 31, 2024 Rs Nil A{peevicus year Rx. Nif)
{by Capiral mnmela Rs 2,984.11 lakhs (et of capital sdvances) (previous year Re Nif) *
* fead with note 0o, 4HE) and 300B)
Nete 33- Disclosure as required by Tud AS =24 on "Related Party Diselojurs”
Name of related party
() OFB Tech Privats Limited FHuolding Company
(] Constra Selwson Lid Subsidiary Compary( From 4h Marsh 2022 )
G S Mukha Head Presucts & Civil Labs Privae Limited Subsikary Comparyt Froo 150 Dec 2021 )
tiv)  Accordd Organics Private Limitsd Sussichary Compary( Froos 21t Feb 2022 )
(v} Laxmi Foilz Private Limitsd Sutssichiary Compary( From Sth March 2023 )
(vih Ofbey Chem Privace Limised Subsiiliary Company{ From 9th Feb 2017 )
vil) Gugarar Feals Led Fellow Subsidiary
{viid) OFG Manufacturing Business P Lid Fellow Subsiciary
(3) SMW lspat Py Leg Fellow Suhsidvary
Key management personnel
Asish Mchapatra Drirecter( From | 1eh Nov 2021)
Fuchi Kalm Dirextor] From 1 1th Nov 2021)
Vikmam Singh Directen| From 20t Now 2021)
Sursy Ravish Direcior{ From Ind Feb 2023)
Aksh Bhardway Darscior] From 2nd Feb J023)
Tramactions with the relsted parties and Toey management personnel during the year:
Name of Helated Party Nature of Transaction For the year ended For the year ended
31 March 2024 4L March 2023
OFD Tech Private Limited Issue ard allotment of equity share capial] Inclwing Premium § a,ﬁi.ll 590923
Sale of goods 518142 607
Purchase of goods 2,757 99 261612
Loan taken 700 L7le1l
Loan repmd LIBi 00 25434
[Irsterest en loan paid 12565 X703
Advance Receved - 132212
Husiness Awsilary Sevvices and other Sappont Seevice R T e
Lcase Rent LT 11656
Purchase of Asset 491 T18
Reimbussemnent of legal ard otber expenses(aliocation received) - 088
Employee costs and reimbi sements received (cost alocation made] - 034
Enluyee cous and resmburgements receved (eost allcation received) - m
Constro Selution Lid Irvestment in Equity - 0.0
oo Given i I
Sales of gockls vel -
Lo Repayment recaived - 1,705 60
Trterest on loan - 15545

OMAT BUSINESS PRIVATE LIMITED
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(Hri Mubha Road Prodects & Civil Labs Private Limited  [lnvesment in Equity 2 608 18 78503
Loan Given f: é
19218
Loan Repayment received 3538
109,05
Imlerest on loan 4508
ey Chem Privare Limiied Investment in Equaty = 140
Laumi Foilt Frivate Limited Invesiment in Equity 5142 78 a0
Purchase of Assets iTe
Purchase of Goods 1874
Safe of Assats e
Sale of zoods (SRRNE]
Aetordd Urganics Privaie Limited Investment in Equity 65000 110003
(OFG Manulactaring Rusiness Pve. Lid [Purchase of Avsets o) T4
Subserption Service Recaved 1
Gujarat Fols Led Sale of goods 184.43] ETET
Purchase of goods 4048 13602
Purchase of Asien 7 i
SMW Lapat Py, Lid | Sales of goods 151
| 2
Name of refated party Nature of Transsction
OF Texh Private 1i Trade Receivable 563,15
Unsevured Loan 1,754 54
Tiade Payabile 167933
Advance received >
Interest payable 3558
Conitro Solution Lut Working Capiul Loan -
Tuczen Receivable - -
Trade Fayable = 271
5n Mukha Read Products & Civil Labs Private Limited Woarkiry Capitsl Loan 26995 62156
Interest Receivable 22 a1
Gujarat Foifs Lid Trade Receivebla al6s 4.7
Trade Pavahle 26279 LRl
Trade Pavable 324 -
Trade Recavable fi &) -
Tende Receivable L7 -

Note The transactions with related parties 2re made on tesms equivalent b thase that prevall in anm's length ransacticas Cragstanding balances at the year end are unsecured and settlement
oetis in cash This assessment I$ undertaken each financial year theough enamining the financial position of the 1 eisted pany and the market ins winch the relaied pary operates

Nate 34. Based on the intimation received from the suppliers and 10 the exieat informatioe svailable regarding thesr status under Micro, Small sd Medium Enterprises Development Act, 2006
(MSMED ACT). Thiers 2re no duet in tespect of MSME Vendor

Dhsclosere a3 requited under Notification No, G5 R (E) dated 4th Sepeember, 2015 isswed by the Minisry of Corporste A w et MSME {0 the exient avaulable and as cemified by the
Managericot)

For the year ended

Exlityan 31 March 2024

The principal smount 2id interen due thereon ramaining unpmid 1o any sapplicrs MSME.
-Principal Amount
“Intesess Amount

The amout of interest paid by the buyer i terms of Seciion |6 of the Micro Small and Madiun Enterprise Developiien Act, 2006
AMSMED Act) along with the amounts of payment made to the suppliers heyond he appainied sday dusing each accomming vear

The arwunt of interest due andd payable for the pered of delay in making payment [which ive been pied B beyond e appointed dare =
harinng petiod) but without sdding the inerest speeified under the MSMED Act

The aencunt of interest scorued and remaining uapaid *

The arsount of finher intereat remaining due and payable even in the succeeding period, uniil iich dute when the interest dued shove are senafly paid to the smail &
miterprize for the purpose of dusall dechxnble expendinae under section 23 of the MSMED Ag

OMAT BUSINESS PRIVATE LIMITED
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OMAT Busisesn Prbvate Lindisd
Eotes ta the fimancial saiomenn for ihe year ended 31 Sonch 1934

A Wi Lath, unbens othy ]
Bints 35 Hnb's
5% |Ratia rater [r— N eharage froem
I Marih 2004 30 March 1123 34 March 2004
£ 31 Maech FI23
I ERTTEme—" Jurrenl Adects Cwient Lasbalitics. LX) [E7) =31
I Ty Toas! Cwie Sharvhalder's By a0y (5 BT
[0t Servme Haue |E dable for iriw mrince | D Seevrce. vz oy B
3 Jinimwe)
4 |Fieturn on Fupus flana (%) [Pt Prodas alver tasea — Prelcacne: | Adciops Shurdokas EETT 3% i)
[Lvitessd 1if arat ity
A leventary tmie rala Numes][Can of gisds b Avnage Inventery (X (LT B
i Traide Recemankes nrmeoves gati [Nt Credi Rales. Ay Aerounm L] 258 56 A
Iy Revervable
g Trade pavables tuenoves ratw et Crodin Pur chases [ Average Tiacke Povabics (B TRl |
Lo
g o kg Carutal
T v java ) Pacs Byt [Yoct Saiew
Fsiamm a Earning helfive md e |Capeyl Fsplovd
11 [ioetern oot wntastmen {76) Foes Profits afer act— Prefimesce [Cosl of boveamant
Mg g
Ferwutup 31 Mareh 1434 1 Miarvh 2023
Cuirptl At XTI AT
Trdal Cvrrent Liatdihies 7,48 58 Tan0)
[Mon Curvent Barrovmags el sding Lease Labvisest Corrent FECT] 1 i A
Hrrsnnge ineliadng Lesss Linwd fios
share capial + Cher ety 24,360 TH [T
et Psofit afier Lases * Hug-sash npevatie eersea like [L3ET] ETED
dejweciation 3nd ceher anertizalions + Imierost = athey
sdpsstrrenta ik e sale of Feved aseets e
lstoyea & . * Punpogsl by b FRRETE LS
Foet Frefits efter tnven. [ ™3
| Averse Sharvholder s Fauny 10703 T 1479033
[urchiases of stockwin=tracis +Tpapar 00 adies diect EETIET [ENE IR
it harmpe i snsermices fe Soackoin-Trads
10| Avwage Invemters Closing Laventon [YAT [ETPY]
11 [Net Lenta Salen [Revea e sale of prochicteeflevenies bom worlk (¥ W ERE
contiatn | Otlier cparalang meveas
11w Acosints Roceruble (osana T 1Eaa
(13 T E it lnehame Purchons of e T rvnspon und sty deect oy 111000
(18 [Average Trade Iovabies [Choseng Trnda Pavats 178A 10
T il By i oo wales penyry )
Totah Cuyont Asuota msan Tida] (_savint Lisubt PONELEL)
1501 prfit afbes 1y SRR
fanes 1Nl pwlit aftes imw + Tanes expensr $¥nsecy susts (L1
It i '] { Vol Fies Wenth + Tutgl Dol * Doaniosl Tan Listaliey XTI 19057 15
[t el TEgaay wuare camugl + {myy it P1ofig by taees 10737 TG
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OMAT Business Private Limited
MNaotes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note 36: Additional disclosures required by Schedule HI (Division 1T) of the Companics Act, 2013

(i)Details of Benami properties
The Company do not have any Benami propérty, where any proceeding has been initiated or pending against the Company for holding any benami property,

(i) Relationship with struck off companies
The Company does not have any transuctions with com panies struck off under section 248 of the Companies Aet, 2013 or section 560 of Comparies Act, [9356,

(lii)Registration of charges or satisfaction with Registrur of Companies (ROC)
The Company do not have any charges or satisfaction which s yet to be registered wath ROC beyond the statutory period.

(iv)Compliance with number of layers of Companics
The Campany has no subsidiary therefore compliance s (87) of seetion 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 related to
the number of layers 1s not applicable to the Company

(v)Details of crypte / virtual eurrency
The Company have not traded or invested in crypio currency or vinual currency during the year ended 31 March 2024 and 31 March 2023,

(vi)Undisclosed imcome

The Company have ot entered in 10 any transaction which is not recorded 1n the books of accounts that has been surrendered or disclosed as income during the vear
i the tax assessment under the lacome Tax Act, 1961 such as search or survey or any other releviant provisions of the Income Tax Act, 1961,

(vii)Corporate Social Responsibility
The provisions of section 135 of the Companies Act, 2013 wwards Corporate Social Responsibility is not applicable to the Company

(vili)Utilization of funds

The Company have not advanced or loaned or invested funds 1o any other person(s) or entitylies), including foreign entities (1 liaries) with the under ling
that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the company (Ultimate B 5) or

(b) provide any guarantee, security or the like 1o or on behalf of the Ultimate Beneficiarics.

The Company have not received any fund from any person(s) or entity(ies), meluding Foreign entities (Funding Party) with the understanding twhether recorded in
writing or otherwise) that the Company shall:

(a} dirccily or indwectly lend or invest in other persons or entities identified i any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

(b) provide any guaraniee, security or the like on behalf of the Ultimate Beneficiaries.

(ix}Income tux search or survey

The Company dozs not have any such transaction which is not recorded in the books of accounts that has been sumrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

(x)Willul defaulter
The Company is not declared wilful defauiter by any bank or financial Institution or EOYEnment or any government authority.

(xi)Scheme of arrangement
The Company has not entered into any scheme of arrangement which has an accounting impact on current financial year.

(xii)Care Investment Company (CI1C)
The Company s not a Core Investment Company (CIC) as defined in the regulations made by the Rescrve Hank of India Based on the informalion and
expl provided by the of the Company, the Group has no CICs as part of the Group

s
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DMAT Buasness Frivase Limited
Nates to thve fnancisl stastementy for the vear ended 31 Mareh 2024
(AR armowats sic m Ba Lakhy. saless othernine stsiady

THate-37 Lanplages lemeli-Fost Cmpleyes Bonefi Plans

Dvlined Contribution Flans
The Comjaam mal. 1 specidied p 54 mh-eesdanmnpnnlwmr-mmmmwkmm:nu-muem
contribution plars m&awtamummmmmmmwm ¥ of prafit they secrue

The asrount resogrised 85 Sxpane towandy comribution % pro it fand aggreg=ind 1o Re 2291 takh

Diefined bereis Pans

Each empoy ce ruderayg coatineons service of $ vears or mare i entiled 10 deseive grauity wmeum oyl i 13726 of dh momihly erstumens for every complaied veas of
servicasubject i mavimem of B 20 Lakhe a1 8s tiame of séparstion f1om thi Campany,

The mest receed actuanial vasion for g siuky was carricd out ¢ 3t 31 March 2024, The present value of Loe defimed besclt ehlgarons and e relaial cereml sorres com ol
past tenace auil, mas meaiuod asmg tha Projected Unit Condit Method The graniry liobliy of the Company ix not fusdsd

The foliowing table sets forih the wiatus of the Gratmty plan of he Compary and e sraooes resogaised i the Balance Shers and the Sesement of Profa and Loss -

A€
1, et Bahlity prrogised in the Batunce Shist

Far the yrar endad | For dhe year ended 31

3t March 1014 Mlarch 1815
S0 147
501 [T
it Lowy
Fer the yearomded | For the yrar onded 11
Particul 31 Parch 2024 Darch 20335
Current Service Coul 40 LLES
Imevost eeut o he et defincd beselit labubly/ {Asset) . =
Esgruvs rrosqulesd b the S Powifit and Lav s01 1041
NL Mlwveszens in che provent vk of Deflopd Obligsiim
Fox e yonr ended | For te year onded 31
31 March 3014 March 2621
[ Changes b Diebaed Bonafit Obligesion
Present valus of defined henelil obligsfion al the beginmg of tha yesr 10,47 -
Intercet cost 4.7 -
Carrert servide cont L 147
Fe-memaromen (or Actnarial] (gan) / loss arvsag from
- Chetege m demegraphas. assumptions (ALY -
= Chaewe = fnaneial sssumsptions LAy -
= Exporiencs sdjusment {Le. Acunl ey
Aapenense V4 s pions| !
Bcnelits pasd .
| Adpcsiment oo mamaler /' fouth 5
Fair Vil of Plan Assets -
[Prevest value af defined beneft oblgation as st end A9, 1047

V. Biburtatbn of Present Vabas of Obligation ai tho sl of ths 1rar

For the yesr ended Far the year vnded 31

Faricstars 31 Mareh 2004 March 2023
(Current Labalsty (Shor ) an [

Long termrh 4 [LEE]

LX) 147
N, Principal A tuaiial
Far the ywar enied war el

Parsienlars 31 blarh 1024 | March ta2i
Actusris) swusgtion: for Grasie
Dacount rak EEL T A
Salery eacalaticn 1ok (per snnum) B £
Retirement age “ |
[Mearalty rate P [ALN 201214 W ol LALLM 200214
L o 30 vears ™ 13
1144 years %4 i
Above 44 yey 1%) 1%

The extimaien of futiere sabary sscreane, contdonest m actuanad valustes, ke scooust of wflitson, sensority, prormotnon end ol roesant Tacion mdu: wapply anhimuhn
hie el Teont marks ALUemptiont regardang mortality are based oa publabad Fatintes and mertalry tsbles. The caloul siss of the &

merialiy Ehueip

VL Sensitivily analy i

Reasonably pesnkle chinnges at the reportang date to ono of the rdovan sctaamal ekl { sond constant, woub have alfected the defined benefit
niigarion by 1 mmaante thome ek

Pacticulars Increae Detrease |

Asat 3 March 2024

Discomsl rate (1% mon emant) L an

Saiary escalipon Fate || movement) 594 wih

Anirstion Eae (3075 of atinfiss rater) ban EX )

Mortality Exte (10% of moriahry raige) sel sap

Axat H Blarch 2023

Dracount rate { 1% monement) LEH nn
Salary escaletion rase | % movemen | nn LE3 )
Arerton BLitg (37 of atirdens rates) %) URL

|Mornabi ot (10% of mortaliov rater) (L) [LEL]
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VL Risk cxpusure

Huterent Mn;hunn;hupmsher_'m 1o the Tick off il i inleeest rases A (2l 3 intorent rmes will sesul in = wereae i dhe wltamats ooat of peaadiag the sbae
benefit and wall thes rezubl i 4 increase i Use value of die lishlity fas thown = finane tatomonts )

Liguidity risk: This it the rick a1 the Company s 24 able tn mee 1k shori<ers greii

the Kb

or hokd g of iliguid

ot bt sold in fime.

ity oot Thin may srice dos to nee avaifabiley of aiugh cashiash equivalent W

Salary escalativg rivk: The present 11k oF the dafined benelit plan o coklated itk (he asramptan of salary inerease sato of plas participants in obere Divisthon i the rme
of wncreais of salury w fetrs for plas pesticipansy [ e rake of incresse = pslary wied to deteomnune e prosam vahue af obdlgation will have 8 bearig on the plan's liabslty.

Demugraghic rivk: The Company hat used conain martabiry and stiica assemgilons in

tusung it 1o be warie couspanal (o the assusipton

Regulstery rivk: Cranury benefis 1 pad in sccordince with the requaenty of the Py

roquirng Bugher grataity panous (e g morcase in the mevirm b om gratuity of R 20 lalhs]

VLI Expected muturity snalysis of the tefimed beefit plans o s % yoars At at Avm
{wndiscmwatcd basis) 31 March 2024 1 March 2023
Particulars . s
Leas has | yean LX) | [LX1h
Besvioen 2-5 vears, oy 034
Betwrun 610 vean 1) 141
,ﬂ:m]ﬂm 19.53) &9
[Total 1.9 [R5
B Long trrm Frpleser Renefits (Compimustod Abrnuns
L Primipal Actaarial
Far the yexe ended | Far the year ended 31
I_bmhnhn 31 Miarch 3928 March tn2)
Astanrial sucumpiions bus Long term Enopleres e Bs (Corupon s
[ Abweces)
e fule 13 Tass|
[Sabaty Frialstiim Fate (per smum) L.} 2
ILE the al Prfir and 1
Foe e yomt cndad | Far-@ie yvar endud 31
Partbulars A4 Mlareh 2P Afarch 1013
Present valie of definnk bearfit shigstion m Lhe beginniag of me vear aTH -
Presont vabue of Sefined Lamafi! bligation of ke ead i i |
(RJ] -
14
111 Bifureation 5f Presrnt Valws of @bBigaiten af the oud of fhe 3ear
Vo the yearended | Far B ) oar ended 11
Tartbeabars 34 Slarch 29204 March 1011
Cuirverd laalety Snet term] o o
Biey- garnem bababiy (Long teg) ) A63
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Ax ai 31 March 2024
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OMAT Business Privae Limited
Nutes to the finuncial statements for the vear ended 31 March 2024
(All amounts are in Rs. Lakhs, unless othervise stated)

Note 38: Financial risk management objectives and policies

The Company's linancial nsk mansgement 5 an witegral part of buswicss plan wnd execution of business suategies. The Company's board of directors has overail
ibility for the establish and oversight of the Company’s nsk management framework. The board of directors has established the processes to ensure that executive

management contiols risks through the mechanism of property defined framework. The Company's pringipal financial Hiabilities ises of b ings, trade payahles, other

financial labilities and financial assels includes invesimenis, trade receivables, cash and cash equivalents, bank balances, loans, other financial assets that derive directly from

its operations

The Company’'s risk g procedures are established to identify and analyse the risks faced by the Company, to set appropniste risk limits and contiols and to monitor

risks and adherence to limits. Rlsk management procedures and systems are reviewed by the boawd annually to reflect changes in market cnndmrms and the Company’s

activities. The Company, through its training and manavemen! standards and procedures, aims to maintain a disciplined and ive control eny in which all
employees understand their roles and obligations
The Company’s board of directors oversees comphance with the Company”’s risk management procedures, and reviews the adeq of the nsk fi kn

relation 1o the risks faced by the Company.
The Company is exposed to market risk, credit nsk and ligudity risk. The Board of Directars reviews and agiees policies for managing cach of these nsks, which are
summanized helow

A, Murket Risk

Market nisk 15 the nisk that the fasr value of future cash flows of & financial instrument will Quciuate becanse of changes in market poces. Market 11sk comprises thiee types off
nsk: currency risk, interest rate risk and other price risk, such as commadity price nisk and equity price nsk Financial instruments affected by market risk include investments,
trade receivables, trade payables, borrowings, ste, The objective of market nisk management is to manage and control market risk within bhla |

while optimizing the return.

i) Foreign currency risk
Foreign currency risk is the risk that the Fair value or future cash flows of an exposure will Muciune because of changes in foreign exchange rates. The company does not have
foreign currency transactions hence not exposad 1o foreign curreney risk.

ii) Interest rate risk

The Company’s mair interest rate risk arises from non-current wd current borrowings with variable rawes, which expose the Campany to cash flow interest rate risi. Currently
the Company's bomowings are within acceptable risk levels, as o e by the g hence the Company has not taken any swaps (o hedge the interest rate risk.
The exposure of the Company’s borrowings to inferest rate changes at the end of the reporting period are as follows:

Particilass Ason Ason
31 March 2024 31 March 2023
Vanable rate borrowings 1,754 54 227254
Fixed rate borrowings = =
Totsl 1,754.54 227254

Sensitivity analysis 5 :
A change ol 100 basis paints in interest rates at the reporting date would have increased (deereased) profit or loss by the amounis shown below This analysis assumes thit all
other vanables remam constant

Partical Ason Ason

A 31 Mareh 2024 31 March 2023

Increase by 100 basis points (17.55) {22.73)

Decrease by 100 basis points 17.55 2273

i) Commodity price risks _

Th.e Cornwny is affecied i:-; the price volatility of certan commodities. Its opersting activities require the purchase of raw material and of steel products and
] suppty of certain mw matenals Ta mitigate the commaodity price risk. the Company has supplier base 1o get best competitive prices for the

commodities und to assess the market lo manage the cost without any compromise on quality,

B Credit risk
Credit risk arises from the possibility that the counterparty will default on its contractual abligati Iung in f | loss ta the Company. The Company is exposed 1o
credit risk from its operating activities {primarily trade receivables). The carrying amount of all financial assets represents the maximum credit exposure

(1) Trade receivables
The Company’s exposure 1o credit risk is influsnced mainly by the individual eharactensiics of cach customer The Company M has a procedure under
which each new customer is analysed individually for creditworthiness. The Company’s review includes market check, industry feedback, past i fmancials and external raungs,
if they are available, and in some cases bank references.

The Company estat an all 2 for i that reg its expected credit losses in respect of trade and other recervables The £ Lises @ Smy
approach for the purpase of computation of expected credit loss for tade receivables

Tk

o ad

Ageing of trade receivables are as under:~

Particulars As at 31 March
Less than | Year 110 2 years More than 2 years Total
Unsecured 1,235.15 - - 123518
Loss Rate [esti i by the managenent] 0.00%! 0.0%| Q. 0.00%|
Allowances for Credil Losses - < - "
Net Halance 1,235.15 - - 1.235.15
cing of trade receivables are as under:~
Particulars As at 31 March
= Less than | Year I 1 to 2 vears | More than 2 years I Total
Unsecured 159,19 | =} o] 359 19
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OMAT Business Private Limited

Notes to the financial statements for the vear ended 31 March 2024

(All amounts are in K3, Lakhs, unless otherwise stated)

{it) Cash and bank balances

The Company held cash and bank balances of Rs 1138 lakhs (Previous
therefore does nat earry any significant credit risk.

(lif) Others

Other than receivables reported above, the Company has no other material financial assets which carries any significant credit risk.

€. Liguidity risk

sear Hs. 928 32 lakhs) These cush and bank balances are held with high rated banks/institutions and

The Company’s objective is to mamiin vptimum levels of liquidity to meet its cash and collateral requirements at all imes The Company relies on a mix of barowings and

[

1y itars rolling fc

excess operating cash flows to meet 5 needs for funds The current committed lines of credit are sufficient 1o meet its short to medim/ long term expansicn needs. The

of its liquidity requirements to ensure it has suificient cash to meel operational needs while g sufficient head o its

undravwn committed borrowing facilities at all times so that the Company does not breach borrawang limils or covenants (where applicable) on any of its bomrowing facilities.

As at 31 March 2024 Less than 1 Year | 1 vear 1o 2 years 2 Yenrs 105 Years More than 5 years Total
Eorrowings 1,754 54 - - - 1,754.54
Lease liabilities 2828 2828 187.63 29139 36,09
Trade payables 2,788 20 - - - 2,788.20
Cther financial Labilines 2951.23 - - - 2,951.23
| Total 752126 28.28 187.63 291.89 8,030,07

As at 31 March 2023 Less thun | Year | | yearto2years 2 Years to 5 Years Maore than 5 years Total
Bomowings 227254 - - - 227254
Lease habiditics 7135 7135 32641 956,81 1,425.92
Trade payables 1,184 98 - - - 1,184.98
Cther financial liahilities 21H2849 - - - 2,828.49
Total 635736 T1.38 326,41 956,81 7.711.93
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OMAT Banbevan Frivate Limited

Nutes lo the flaancial seatrenenis for the year endod 31 March 2024

Al amoita are im Ry Lakhs wnlcws othorvviss miaind)

Note 19 : Finsecial i ruments

The C!npmy minesing polizis and prosodures 10 vakse Fmsncial siiet o encial liakalincs wsang he bean aikd maim vsievant dats avslabie
Thie fiir valuea of th finaaciad sxscty w flabakties are sadhucked 31 the smownt that would be received i sell B masch oo pad o traralr a habibity
i 4a eackarly bransaction betwesa market parucipants o the meassrenon date

Fair Value Mcasurcment

L claeacation of fingasal sspets sad financal babdaics by acoourts guim fox e vear ave 2% follows
= As ot 1 Mirch 303 A3 el 31 March 2923
articutary Amortived | Fair vabac thirough peofit| Fair val
ol andl losy s Amaxtticd est nml’d:‘::l.i’.
Nop-carieat
Tk £ 4 17160 .
Urher financral sty el - 161 .
Carrest
| Tiade receivabibes LIS 15 2 a9 .
Caeh and cach equivabenss LIz - 2832
Ohbwer bk balaoces. . . .
Lisana 15078 - s
[ner nancial asscts pi AL (K1)
| Toial financial svsets 2.T4200 - 18800
Noa-current
Bormwings i .
L liabslities 71l . 135447
Carreal
orrouags > 22714
Lease Babiditics - nu 3
Trade payables - 113498 -
Other financasl habidityes = PNl -
Total fnancral fabilites IR -

The Company comsiders that e camyng smowsts of amortived cost of fmancia) aseets and fuascial bsblites recogascd in the Dausstial
slitomenty W aaprondialy W Lo Tar valuc

1 Fair valu boci arady
Tha section expiams the udgmeats and catanaios mode i dotormaming Ve T valugs of (be fmancial arstruests tha are;

o Hocognscd and measurad st [ valoe and
b eacasarad ol ssmtived cost aad for which faur vabuss arc disclosed i ihe finicial staicmerts

T provide 2a mdication shout the relabilay of the puts wied i desermumg fair valne, the Company kes <iupifiod its (lnancesl meruments mio
the throe kvel preaeribed sndes he acoommiing stmndard. An coplasation of cach level follows wndarscath the 18be

Finmcial bartruments al smoriised cust

As at 3 Marek JU24 At 3 Muarch 2023
Cleoiles Fair vahue Carrying smoum Faievaloe

[Nen-rwrrest
Loy - . M 176
(Chher financial asscis 761 TaAL Tal el
Currest
Trade recaivabies La3sas L35 e L ELL St
Canh and cask equivalenty 113500 113800 LH 5] w32

26% 7% bR IS ELIR 1
Dty bank balances - s - 5
Chier finzncial aeusts 2140 a0 131 (1)
|TOTAL 74200 27420 [T 109401 |
[Nus-curcnt
Forromngs - - -
Leass hiabilitas Lok 1 sarsl (TR ) 138457
Cerrent
Besrowings L3N LM s M 1M
[Lease tigkalitacs k] 2048 T 7135
Trada payables 27E 1 27820 R 11848
| Cuher Finaneial bakiliscs 29518 29500 pAILEL 2800 40
(TOTAL 2300 R348 ERITEN] 171193

Lavel 11 Hurarchy unehudes financral mstruments mesraed wowg quoied proes The Fas valug of all equity metruments whch ace raded m (he
wirck exchampes i valuad uning the cloving price o af the reportng, perod

Lol 30 The fair vahae of finarcial watrwments that ore st eadad @ a0 setive market {lor crsmpie, ovar-be cownter dearvatines) 28 determined
uting valumion sechmigace wiich mavimive tha use of cheervahle marker data and rely 2s Daile a1 possihie oo eeticyespesific ssramates I all
siguifican mpwts roguared o fair vabec an mstrusncn arc vhscrable. the ot & mchuded in el 2

Lewel 3: If oot of miore of the nigaifizant mputs & mot baoad sa cheorvalsle markel data, the metriment o mchided m ievel 3. This i the case for
makinaed equity secunitice.

There arena el e betveeen Beved | and level 7 durig the year,

Vabuation tecknsqee ssed to determing fair valoe

Ther fullrw tng merhorts amd s nimpions voore mead b eviniste the o vahiey

Canh sed cach equivaioets, ober bank balances, wade reosivable, ot Mnsocal svsas, bormwnga e pryabia aod sba fisascol latalzss
spprevamase thar carrywg st Largshy duc to e derttom msturtes of iboe mimummty

The fair valoe of fimancial maets wad Lebilten are iackudod 41 (5e amonm ® which the mstronol could be exchanged i a corrent trantachion
beavsecn wilfing paitics, other han in 3 Ferced or ligidaiion sale.

Spacifie vahuation bechaiqas vied 10 value finsnsia] watnoments s luds

« the mee of quersd market prices e deslor quates for siomiler instremerty

= the wsc of mot axsets valoe for iy otments i uaquoted il fands and comay secsritics

- the [esr vabaz of ferwand forogn sachangs contract o doiermmed a3 per valuatson provided by the bask
» the {a=r vabuz of the remusing financisl marrumenis i dsermmed wring dncomniod sah Now st

All af the sevulting Faar valas eitenaies are wchuded i boved 2 eusepl for wnlstad equity ssurites, wheic (36 fan vilees baye been deicmimd
hased sa prevess vabecs and the ducoant rates weed vierd asdjasted For coumarpanty ar own credl (ink
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OMAT Business Private Limited
Notes to the financial statements for the year ended 31 March 2024
(Al amounts are in Rs, Lakhs, unless otherwise stated)

Note No. 40 Capital management

10 equity sl

Fur the purpese of Company's capital management, capital includes equity capital and all other equity reserves atinit
Particulurs Asat Asat

: 31 March 2024 31 March 2023
Homowings 1,754.54 227254
I.ess - Cash and Cash Equwaicnts 1,138 00 4928.32
Net debis 616,54 1,344.22
Equity Shiare Capital 7921 5532
Other Equity 24.681.57 16,769.30
Total capital 24,760.78 16,524.62
Capital and net delit 25,3 18,168.84
Gearing ratio 740%
Noted1: Taxes
(a) Income tax recognised in profit and loss

Particulnrs

For the year ended 31

For the year ended

Mareh 2024 31 March 2023
() Current tax - 2538
(b) Deferred tax charge/ (credit) (147,79) (0.67)]
Total (147,79 4T
(h) Income tax recognised in other comprehensive income (0C1)
Pirieibig For the year ended 11 For the vear ended
March 2024 31 March 2023
Deferred tax charge/ (eredit) on remeasurement of defined benelit
plan 2.90 -
Tutal 2.90 -

() Tax reconcilintion

; For the year ended 31 For the year ended
; Sarticaars st 31 March 2023
Profit before tax (356 66) 9820
Applicable tax rae 2517% 25.17%
Income tax expenses calculated at abowve rate -150.17 472
(Tax effect of;
- Others 2,38 (0011
Tatal {147.79) 2471
]

The primary objective of

d) Neferred Tax Movement

For the Year 2023-24

Balance as at

Charged/ (credited) 10

Balance as at

31 March 2023 Statement of Profiy Other comprehensive 31 March 2024
anid loss income
Deferved tax linbility being tax impact on -
Propenty. plant and equif tand other ble assets o262 -19891 - 163.72
Deferred tax assets being tax impact on -
Provision for employee benelits 4.41 467 290 2.64
Current Loss = 17170 17170
Lease Liabilities 358,88 -223.95 - 134,92
Total (0.67) (141.99) 12.90) (145.55))
Furthe Year 2022-23 Balasice A4 at s nd Halasice 25 ot
31 March 2022 Statement of Profit Other comprehensive 31 March 2023
and loss income
Deferred tax liability being tax impact on =
Property, plant and equipment and other infangible assets - 362 62 - 362.62
Deferred tax nssets being tax impact on -
Provision for employee benefits - 441 - 441
Lease Liabilities - 358,88 - 353.38
Total - {(L6T) (0.67)
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OMAT Business Frivate Limised

Hoes 10 the firanrial vt stements for the year ended 31 March 2034
(ATE sy mre n B Lalbee, mlens cthermise stared)

Naibe Na, 42 Comporate social respansibility (C5H)
Kinee the vestion 135 ia not applicsble i the Company, therefes, n smoun! was eesuised 0 be sperst on S8 activitet in fvamcial yoar by thie Commiay.

Rote No. 83 Contract Bslanec

Farticular Anat 3L March 2014 Asat 3 March 3113

Trnek and {refer ment {0) [SaLNL] 139.19

Advusce reesived from cussorens (refer mene 71} - 153242
lhhl'ldmwmwluh«mmudl'ummr_-wnedwmmnrnmrmuhﬂmmnmpmdmthmndn'ikl'aruirar v pondisnal fu corpls I'p

ol gations as percovract. Once the perf:

Advesie peocaved Bom customen are on sccount of the upiromt

hpation is Pulfilbed met el

fior mvkzing ar Behieved, contract smscin erc classified 0 ek scceinabies

foF which

bivgation has nct vor bees complotd.

(i) Advamces roeciyed from customens

Partienlar A g 11 Murch 3024 _[As b 31 March 2013

Halusee 43 ot the b o ihe vear [N .
Foae (ELTREY

131213

Petfrrmance obligations eatwfied ot curren yea

'] at theend of the Viear

= 151292

Nitr:dd «Leasey

Dlschosurey 21 required under Ind AS

The Company has adonsce [nd AS 116 "Lesses”, with e date el sl sppicnion being 53 Apel, 3012 14 nopting Ing AS 116, ths Cormpeny has sppbia e below expessene:

(i} The Conepaey hus appliod a singls diecoent raie 1o 3 portiolio of bases with feasomally simile characermticn.

ﬁnmtm_h-wmhmulmmm.huwuumlzmunmkg were "short horm besey®
The Company kas mieres 1o Flant & Mashanery lesse agmeomens. o do its thay 10 dry pemtions ot Village-Kanad, Tehsl: lurana, Pacspar. Harysaa . Such lease vomiracss inchnde mosdhly fand pavinents for rentaly,

A Mavemend i Joase lishidisies doring the year ended Merch 31, 3024

Particalar
Batance anum 31 March 3017
Adctymrn
| Fimance cowt eorund dermy the vear
Dedetions
Pavmiemt o lease luabnlities
Enlange s1 ne 51 March 2023 142891
[ Addsrioms -
Firsecs cond acorued darmg the vear el =
Dl Modificmion 5204 *
Faswrenl of bease hissililicy [LLEEN
Hulance as an 31 March 2024 23409
Cuzrow FTELT] 7133
Non-Lurvers 107 A L1487
Total bease Habiifitien e LT 143

Fi. The tabe bedow provides dzusls reganding U contmotual misuritics of baase liats ks on an divcounsed basts

Panicilan

Anat Avm
31 hiarch 2024 31 March 2023

Lexs than ene vear PR 7135
e 16 frve veirs BT 1776
Masg than (v veary T e KL
[Total s34 | 142592

) A at Murch 21, 2024, the Copamy docs noy have manerlal opesating or fnamcing beuves thas bave noe vt commenced,
b} The iachamental borrowing rases s ad March 31, 2024 i5-as below,

[Pemicutars

Wi phied-arersgs incrmacasal barmowing raie

{ 3 M:az“‘
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OMAT Business Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 51

Pre-operative expenditures pending allocation/capitalization

For the year ended For the year

Particulars 31 March 2024 ended 31
March 2023
Opening balance 143.39 -
Salaries and wages 195.63 62,01
Safety and Security Expenses 4.04 10.10
Staff welfare cxpenses 4.18 0.66
Power and Fuel 126.12 13.27
Payment to Project consultants 0.82
Hiring of Machinery/Vehicles 1.68 6.66
Repairs and maintenance 18.38 49,43
Bank charges 1.00
Consumption of stores and spares 1.78 46.63
Miscellancous expenses =
Total 495.20 190.58
Less: Capitalised during the year - 47.19
Transfer to statement of profit and loss -
Balance at the end of the year earried over to CWIP 495.20 143.39
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OMAT Business Private Limited
Notes to the financinl statements for the year ended 31 March 2024
{Allamounts are in Rs. Lakhs, unless otherwise stated)

Noteds
Druring the previous year, the company has lost its major clisnt which is drastically affected its trading business, The management belive that it wont
affect the going concern status of the company.

Note 46
The annual retum of GST for F.Y, 2023-24 is under process of fling with statutory nuthonties The Management belive that there will not be any any
material impact over finacial statement/filing. The date of filing of GST retum are 315t Dec. 2024

Naote 47
Previous year figuies and opening balances have been conssdered as per sccounts audited by previous year auditor Previous year figures have been
reclassified/regrouped whenever necessary 1o cormespond with current year classifications and disclosures.

Note 48 : Events oceurring after the reparting perind
There was no significant event after the end of the reporting period which requires any adjustment or disclosure in the financial statements

Note 49

(A) Consumption of raw materials have been oceounted for s balancing figure based on opening stock plus purchases less closing physical inventory,
Inventory is taken, valued & cerified by the manngement bnsed on physical verifi ducted by the 1 al year end,

(B) Balances of ecetain loans and advarees (incly ding eapital advances), deferred lability under the hesd ‘Cther curent fiancial liobilities” are in the
process of canfirmuti iations. Manags doesn't expect any material fimpact on firial reconciliation/confirmations

©

(1) Fixed Asset register is under compilation 1o have peoper records showing full particulars, comy fep fuding

details and situation of property, plant and equipment. In vigw of securily 121 ; I 50 dent thet on compilation/'completion there

will be no material impact on the state of afTairs of the Company

(11} The Company has a program of verification to cover all the items of property, plant and equipment (PPE) in a phased manner over a period of thres
years, Accordmgly, Certain plant and equipment (PPE) bas been physically verified by the management

(I3) As per the terms of Shareholders Purchase A i ("SPA™) divicually entered ¢ the erstwhile P of Accord (nganics
Private Limited, Constro Soluticns Limited and Laxm: Foils Limited { herei called as Comy ). OMAT Business Private Limited (' the Holding
Company) and the Companies, wherein, the erstwhile promoters has agreed to indemnify the Company ot the Holding Company from and against any
and all the losses m connection with or arising out of the activity or event imaterialised prior to the acquisition of the shares of the respeclive companies
by the Holding Company from the erstwhile promoters and breach of any warranties or covenants, or mistepresentations ete. Accordingly, Companies
has raised certain claims on erstwhile Promoters

Accordingly, s 2781.45 lakhs lakhs which 15 payable to the esstwhile Promoters has been shown as deferred habilities in accordance with the terms
mentioned (n the sad SPA's,

{E) Duting the year the Company has entered into Assets Transfer Apreement (ATA) with Yogi Foils Private Limited (YFPL) and its promoters (Yogr
Foils Privatz limited and its promoters collectively referred as sellers) for purchase of YFPL's Plant and machinery (Plant situated at Village-Chord),
Taluka-Gondal, Rajkot, Gujrat) for total consideration of Rs. 2,110 lakhs (excluding applicable taxes). Against this an advance of Rs. 483 lakhs was
agreed to be paid on closing date and the halance amount of 1,525 lakhs shall be paid on completion of certain condi ioned in the said ATA,
meluding operztion and running of the mstalled plant and machinery (at the capacily as prescribed by the manufacturer of the installed Plant &
Machinery etc.) on the Factory Land (owned by the Company) 1o the sausfaction of Purchaser, and transfer of All Govt. Permits/approvals/licenses as
defined the said sgreement, Against this Rs.483 lakhs have been paid as on the closing date and the same has been considered as a capital advance

(F) Dunng the year, Company has carried iniab-run production at the plan stoted in para (E) shove and all weidental expenses (net of income, if any) has
been considered as pre-operative expenditure (refer Note no — 51) pending allocation/capitalisation The same will be capitalised once all the conditions
mentioned in said ATA are fulfilld by the Seller to the satisfaction of the Caompany (purchaser) as per the terms of the said agreement

(G As per the impairment assessment carried out by the management, no provision is required aguinst value of | i subsidiary
considenng the future cashflows and intrinsic value of the investment made
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Note 50
(A} Pursuant to sale deed dated dth August 2022 1 by the Company, certain imdividual sellers and Yo Foils Private Limited, the Company has

purchased land parcel (22259 sguare meter) along with factory constructed thereupon smmui ot Village-Chordi, Taluks-Gondal, Rajket, Gujeat for toral
sales consideration paid amounting to Rs. 1,465 lakhs,

(B) Pursuant to agreement to sale executed an 4th August, 2022 between the Company and certam individual sellers, the Company has agreed to
purchase land parcel {12544 square m.e!.:r) situated at Village-Karad, Tehsil-Israna, Panipat, Haryana for total sales consideration of amounting to
Rs 1,425 lakhs subject 1o compli pletion of certain condi by sellers as per the agreement 1o Sale, which is pending as on 315t March, 2024,

Note 52

Company's current liablities (majorly payble to holding company) are exceeding its current assets as on 31 st March, 2024 however in view of continuing
suppart from the holding company, future cash Mows and business prospects, in the opinicn of the management, Company will be able w meet its
liablities as and when due

Note 53

(1) The Company has not prepared lidated financial by availing the Pl | in the Notification 742 { E) dated July 27,
2016 issued by the Ministry of Corporate Affmrs and paragraph 4 (a) of Ind AS 110 "Consolidated Financial $ " Further, OFB Tech Private
Limited, which kas been incorporated in Indsa (Holding Compeny } will file Consolidated Financial § with the Regi which will be m
compliance with the applicable [ndian Accounting Standards (Ind AS)

(11) Segment reporting will also be made in lidated financial which are 1o be prepared by the Holding company as sated mn (1) above.

As per our report of even date
For M/s Varun Jain |
Chartered Accountants

Farand on behall of the Board of Directors of
OMAT Business Private Limited

Firm Reg No.
\ MI‘\‘"’;, )\
Varun Jain Slllmlm Singh
Partier Dué:lu

DIN. 96595417

J{E‘Iﬂ:’:: Gurugram
‘J}bac 24 May 2024

Place: Deihi
Date: 24 May 2024

OMAT BUSINESS PRIVATE LIMITED
‘f]A’ CERTIFIED TRUE COPY

cnsed Srgnatory -y



